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8/15/08-gmk
(Finance & Property)

Resolution 84-08

A Resolution adopting the Alternative Tax Budget of the City of North
Canton, Ohio, for the year 2009.

WHEREAS, the County Budget Commission has waived the filing of an
Annual Tax Budget for Fiscal Year 2009; and

WHEREAS, an Alternative Tax Budget for the City of North Canton for
Fiscal Year 2009 is to be filed on or before August 20, 2008; and

WHEREAS, the Director of Finance for the City of North Canton must
file one original signed copy of this alternate document with the Stark County Auditor
on or before August 20, 2008.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
'NORTH CANTON, COUNTY OF STARK, STATE OF OHIO:

Section 1.  That the Alternative Tax Budget of the City of North Canton, Ohio, for
the year 2009, as presented by the Mayor, be, and is hereby adopted
as required by Section 5705.28 of the OHIO REVISED CODE.

Section2.  That the Alternative Tax Budget, after adoption, shall be submitted to
h the County Auditor on or before the twentieth day of August in
accordance with the provisions of Section 5705.28 of the OHIO

REVISED CODE.

Section 3.  That a copy of said Alternative Tax Budget is attached hereto and
incorporated herein as Exhibit A.

Section 4. That this resoiution shall take effect and be in full force from and after
the earliest period allowed by law.

North Canton, OH

‘ /)
Passed: 8/18/08 ‘
. // -

MAYOR

SIGNED: X/ /§ 2008

,/ CLERKOF COUN
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TAXANTICIPATIONNOTES

SCHEDULE 6

Tax anticipation notes are issued in anticipation of the collection of the proceeds of a property tax levy.||The amount
of maney required to cover debt service must be deposited into a bond retirement fund, from collections and
distribution of the tax levy, in the amounts and at the times required to pay those debt charges as provigded in the
legislation authorizing the tax anticipation notes. (ORC Section 133.24)

The appropriation to the fund which normally receives the tax levy proceeds is limited to the balance available after
deducting the amounts to be apportioned to debt service.

After the issuance of general obligation securities or of securities to which section 133.24 of the ORC pplies, the
taxing authority of the subdivision shall include in its annual tax budget, and levy a property tax in a sufficient
amount, with any other monies available for the purpose, to pay the debt charges on the securities paygble from
property tax. (ORC Section 133.25)

Principal Due

Principal Due Date

Interest Due

Interest Due Date

Interest Due

interest Due Date

Total

Name Of The Special Debt Service Fund

nNEGEDe SER :’é’é"g'ﬁ BEADPORIONEdIEIONE
o e =

February 2009 Real

August 2009 Real

June 2009 Tangible

October 2009 Tangible

Total




